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enoisnecer	anu	e	enoizatulav	anu	eraicsal	iouP	?ppa	id	azneirepse	aim	al	eratulav	ossop	emoC	.erallatsnier	e	ppa'l	eranimile	a	avorP	(PL)	Members	can	also	purchase	the	print	curriculum	by	ordering	via	Wiley	or	one	of	their	retail	partners.	Shipping	details,	customs	fees	and	refund	policies	vary	depending	on	your	location	and	retail	partner	purchase
from.	What	to	Expect	During	Exam	Day	Exams	will	be	delivered	to	secure	examination	centers	with	robust	security	measures	in	place.	Each	testing	center	will	closely	monitor	candidates	for	cheating	in	any	form.	Candidates	will	be	provided	with	writing	materials	to	use	during	the	CBT	exams,	and	will	still	be	allowed	to	bring	a	calculator	to	the	exam
center.	As	before,	the	computer	must	be	either	the	Texas	Instruments	BA	II	Plus	or	the	Hewlett	Packard	12C.	Information	on	how	test	center	hardware/software	can	affect	your	exam	day	experience.	With	the	switch	to	computerized	testing,	the	CFA	Institute	has	implemented	a	change	in	the	length	of	the	exam.	The	CFA	Institute	invested	in
independent	psychometric	research	that	clearly	demonstrated	that	a	shorter	exam	would	not	affect	our	ability	to	reliably	determine	who	demonstrated	the	competence	required	to	pass	the	exam.	Candidates	will	have	on	average	the	same	time	per	question	as	they	had	on	paper	tests.	Registration	deadlines,	fees	and	registration	deadlines	for	billing
options	will	apply	to	all	levels	of	candidates	who	register	for	the	first	time	for	the	exam.	Rates	and	deadlines	will	be	published	on	the	CFA	Institute’s	website.	Before	registering	for	the	first	time	for	the	Level	I	exam,	you	must	pay	a	registration	fee.	Billing	is	available	for	computer	exams	only	during	the	early	registration	period.	Time	between	exams
We	are	committed	to	maintaining	the	rigour	of	the	exam	and	the	candidate’s	experience.	Candidates	are	allowed	to	take	the	exam	a	maximum	of	two	times	per	calendar	year	(if	applicable),	but	not	in	windows	or	consecutive	windows	that	are	six	months	or	less	apart.	Candidates	will	have	a	total	of	six	maximum	attempts	per	exam	level.	For	example,	a
Level	I	candidate	who	takes	.erbmevon	.erbmevon	id	enoizartsinimma'lla	onif	II	ollevil	li	rep	eredes	²Ãup	non	oiggam	id	enoizartsinimma'l	etnarud	emase'l	arepus	ehc	I	ollevil	id	otadidnac	nU	.otsoga	id	enoizartsinimma'lla	onif	ovoun	id	isredes	non	²Ãup	assap	non	e	oiarbbef	id	Eb	liw	,krow	rieht	wohs	ot	sesoohc	taddnac	that	F	.noitalucac	Desu	Spets
Eht	Fo	Noitpircsed	Nettyrw	Elepmis	Edulcni	otdidnac	a	sex	rate	noitauqe	eht	eht	eht	ot	ot	ot	ot	ot	t	ot	,Denilcni	s	t	tiddnac	.tiderc	lluf	Evicer	ilrecer	ulalav	laciremun	tcerroc	that	.kwow	rieht	Wohs	ot	deriuqer	tondidnac	,maxe	iii	level	yam	maxe	eht	if	stes	meti	fo	rebune	obsent	eht	os	dna	eunitnoc	litnoc	stes	meti	noitseuq	xis	dna	xis	dna	htgnel	dexim
eht	.tes	rep	snoitseuq	eciohc	elpitum	ruof	ssali	eres	r.	sleveL	htob	ta	ettengiv	rep	snoitseuq	eciohc	elpitlum	xis	ot	dezidradnats	saw	snoitseuq	tes	meti	fo	htgnel	eht	,raey	tsal	litnU	.derocs	eb	ton	lliw	taht	gnilairt	era	ew	stes	noitseuq	era	owt	dna	,derocs	era	ytnewT	.maxe	eht	no	22	fo	lato	t	a	ROF	,noisses	hcae	rof	)iii	level	because	syasse	dna	stes	stes
stes	stes	etes	ylno	stes(s	stes	noitseuq	11	ereht	,smaxe	iii	level	dna	ii	level	eht	rof	emoctuO	gninraeL	eht	ni	tes	snoitatcepxe	eht	htiw	tnetsisnoc	era	yeht	erus	eb	ot	deweiver	era	dna	mulucirruc	eht	morf	yltcerid	emoc	snoitseuq	lla	dna	sredlohretrahc	decneirepxe	fo	maet	a	yb	nettirw	era	snoitseuq	llA	gnirocS	dna	tamroF	maxE	TBC	.sisab	devres-tsrif
,emoc-tsrif	a	No	Elbaliava	Era	Staes	.FDP	SNOITECL	TESTNEC	TESSET	TBC	SAKALP	ROUO	NOT	A	DETSIL	NI	MRIFNOC	ESAELP	,RETNec	tset	derreferp	ruoy	EES	ton	od	oy	fi	.ssecorp	gmnovar	tnirud	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnip	tnilud	Elba	Eb	ton	sllw	uoy	ro	Wodniw	maxe	ruoy	rof	enildaed
dehssilbup	eht	yb	tnemtnioppa	maxe	ruoy	eludehcs	.	as	part	of	the	answer.	All	the	sets	and	essays	of	the	articles	are	evaluated	in	proportion	to	their	length.	Each	question	within	a	set	of	articles	is	worth	3	points	while	the	wise	questions	are	evaluated	according	to	the	length	and	complexity.	Wrong	answers	do	not	count	against	you.	Computer	-based
computer	security	we	have	rigid	computer	security	measures	and	we	work	continuously	with	our	IT	experts	to	fully	define	any	potential	risks	and	solutions.	Our	selected	suppliers	have	a	successful	history	and	years	of	experience	in	this	sector	and	we	will	collaborate	with	them	to	implement	security	measures	that	mitigate	any	potential	risks.	We	will
take	all	the	precautions	available	to	guarantee	exams.	The	Covid	guidelines	in	place	at	the	CBT	test	centers	The	CBT	environment	will	be	quite	different	from	the	typical	paper	seat	environment.	Please	watch	this	video	from	our	exam	supplier,	Promised,	to	learn	how	the	experience	of	the	day	could	be	following	the	Covid	guidelines.	Note	that
candidates	will	be	provided	writing	materials	to	be	used	during	the	CBT	exams.	The	CBT	exams	affected	by	Covid-19	due	to	the	size	of	small	groups	and	a	simpler	environment	to	adhere	to	the	safety	standards,	we	hope	that	it	will	refrain	an	exam	in	a	CBT	site	less	likely.	Please	keep	up	with	the	government	and	health	consultancy	in	your	test	area.
The	CFA	Institute	adheres	to	the	guidance	of	local	governments.	We	plan	to	keep	exams	in	any	place	where	we	can	meet	the	applicable	public	health	and	public	safety	requirements.	Impact	on	the	relevance	of	the	CFA	program,	our	main	objective	for	the	CFA	program	is	and	has	always	been	to	develop	future	professionals	who	exemplify	the	most	high
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